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raphs of Current Interest
- for the Investor.

if it mar be so considered,
from the proposed income tax is
1t affords numerous law firms an op-
: {ty 1o secure fees for making a
I“-'“m“',d. of the income tax In the in-
’“"T: of Institutions which w i1l enter the
4 10 contest the ¢ mstitutionality of the
4 after it has passed Congress.
g Higher Dividend Rates.
There |8 considerible talk in the Street
the div dends paid hy the Brooklyn
',hﬂl and the Consolidated Gas com-
s |t seems 10 be the impression
ghere g no reason why these coms-
mt ghould not pal higher dividends:
N:-L § per cent Is thought to be a falr
o fgr each on€ The declaration by the
s va Union Gas Company of an extri
| eemi-annunl dividend this week
! a reason for such a deduction.
::l:dl:: many who believe that a re-
' properties and assets of

one benedlt

ar

ton of the
¥ § the Consolidated and Brooklyn Union
ot s would reveal assets of

compan
organizations having a value in ex-
of $200 & share
Kaening dividends down and holding to
o4 values may he good business from the
uctors’ point of view, but it is certainly
#’gﬂﬂlfaﬂ“f!' tio stockholders,
May Extend Its Bonds.
The New York. Lake Erie and Western
rocks and Improvement Company &n-
qunces that it will extend its first mort-
ponds, which mature on July 1, 1913,
wduiy 1 1p43, uniess they are redeemed
an sarlier date in accordance wt_ih the
wrs of the éxtension supplement. The
t lien on the honds 18 to remain
wimpaired, both s to principal and in-
wet. The Eris Railroad Company, as
of the mortgaged property, has
{ts assent to the extension.
Referring 1o this announcement, J. P.
Jorgan & Co. state that tha extension
applies only to holders of the
teofis who deposit the same at thelr of-
s on and before June 2, 1913  The
i 1, 1813, coupons, if presented, will
e tasfied at the time of the deposit. On
iy 1, or at an¥ earller date, the bank-
g Arm will buy at par and acorued In-
weit the bonds of holders who do not de-
sn 10 avall themselves of the extension
jerlege.
george F. Brownell, vice-president and
pneral solivitor of the Erie Rallroad
fampany, $aVs that, in his opinion, the
atended bonds are and will be tax exempt
o New Jersey.
A Tedious Delay.

No subject has absorbed the atten-
i of the investing 1 iblic and the coun-
iy 8t large in the way of railroad affairs
mcently #0 much as the Union-Southern
piific segregation tangle. Ordinarily a
estion of this kind in the hands of such
st financlers as represented in the dl-
wiory of the Union and Southern Pa-
ofe organization, co-operating with the
Atorney General. could devise a plan in
s ewmparatively short time which would
et the approval of all concerned, ai d
e matter would be out of the way and
forgotten within a briefer period than has
been devoted to the conslderation of this
piblem, and yet to-day no definite plan
s bean announced. Many rallroad men
sk that Union Pacific is really in an
slpendent position, as, if necessary., a
wter transportation route could be estab-
el between Fortland and San Fran-
to which welld land through traffic
b Xew York to San Franclsco in prac-
tadly the same length of time that I= now
When by Scuthern Pacific.

Decrease in Swiss Exports.
Ty has been a gradual decrease of
mports from Bwitzerland to this country,
o furing the first three monthe of this
& e imports amounted to $5519,707,
o eompared with 850,299 for the corre-
piwding quarter of 1912 Practically all
# e decreaze was in embrolderies for-
nrled from the St Gall consular dis-
et & decline that was partially com-
pasated In @n Increase in shipments to
i Philippine Islands of various Swiss
moducts, notably cotton goods and con-
f8ed milk from the Zurich district, Be-
ey embroideries (with & declared value
# REJIM, In contrast to a total of .-
B3 In the first three months of 1912),
e lmportant Swiss articles declared
# mport tn the United States during
1 were: Bllks and
cotton varn, $8.-
% oeotton and woolien tissues, $75.884;
B goods, §71 066, straw goods, $81,958:
B8 and parts, $479.30%; machines and
W W%, aniline dyves, $200,714; other
band chemicals, $117.080; cheese, $507,-
‘WMensed ik, 313727 chocolate,

—_—— —

BOND DOTS.

E P Keating, City Auditor of Lorain,
County, Ohlo, will receive pro-
’:""ﬂﬂl noon on Mayv 31 for $I8.00 5
ek eoupon street intersection bonds,
tion B0, dated May 15, 100, and
 September 15, 12

RX Gant & (0, of New York, were
.;’«Mu: bidders on May & for $120.-
P cent thirty-year paving bonds of

b, Monmouth County, N. J.

Aording to reports, Stevensville, Ste-
nills Bchoo) District, Ravalil County,
« ¥l bold an election In the near
10 decide on 1he i=suance of BIT.U00
Pirchase and building bonds.
u Schlege!, ity Auditor of New
‘m:“'- Tuscarawns County, Ohlo,
Ihn" propoxals until noor oh May
[l 85 per cont street improvement
{ nted June 1, 1912, and due April
. Beerued interest to be pald by the

.

'Lh W. 8 Kuhn. ine., of Pittsburgh,
‘I::m“ on May & the 313,000 #1& per
Wang f¥-nine-year tax free street pav-
¥, Bwer bonds of Mount Pleassnt,

nd County, Penn.

CURB ECHOES.
T

™ mﬂ:ncom«m that the Standard
+ of New York, had called &
“.‘I MESLng for the purpose of In-
‘“ 1t cupital stock and to declare
g Wvidend of sbout 400 per cent
“"Iﬂ #d vigor on the New York
!.iu.y“ yesterday, and at the end
Mot of the Standard O sub-
nm»m advances as compared
5 Provious day's closing.

e -
g dh Mining Company, has ns-

p holders §1 & share ;

. , payable 8t
g:"ﬂ“ﬁ office In Boston, on June
i ders of record June I,

‘. e ——

h":‘" BNRIS2ing the recently pub-

h& Yments of some of the Standard
Compunies has just been

: Y Gilbert ot & Co,, speclalists

. & Ol Biocks,

- g Fana gy, Consolidated Mining

PAnY reports total value
ered for the three months

JEF NOTES OFFIWNCE

ended March 31, 1412, of $105.413 r’.:\t!l‘n!!‘li‘I

amounted to $£20172, leaving a profit of
0016, There wus $17.557 expended on de-
velopment out of profit. During the
quarter 24,647 tons of ore were cruzhed and
CO8 tone of concentrates shipped

PUBLIC UTILITY NOTES.

It is understood that B W, Clark &
Co. and Hodenpyl, Hardy & Coo will
shortly make a public offering of the un
sold portlon of the 8500060 five-vear
per cent convertible bonds of the Com-
monwealth Power. Rallway and laght
Company, which were offered fur sub-
seription to stockholders of the Common-
wealth company and the Union Railway,
Gas and Electric Company at 8, It is
sald thut about 60060 of these bonds
were subsceribed for by stockholders of
the two companies, which len.cg about
31900000 in the hands of the bankers to
be offered to the general publie. At a
speclul meeting of the Commonwealtih
company the purchase ot the Union Rall-
way, Gas and Electric Company Was ajp-

proved. as wae the increase in cupitaliza- |

ton o $.H000 of 6 per cent five-vear

convertible bonds, SIS0 & per cent

preferred stock and 320,000,000 commaon

stock.

Chattanooga and Tennessee River
Power,

The hydro-electric plant of the Chatta-
nooga and Tennessee River Power Con-
pany, at Hales Bar, on the Tennessee
Hiver, about twelve milea below Chatta-
noeoga, I8 soon to be completed, This plant
will have a capacity of B00 horsepower
for transmission to  Chattanoogsa  and
throughout the Chattanooga district. It
is to be avgmented by constructng a
steam power plant to develop about 2,0
horsepower. The Chattanooga and Ten-
nessee River Power Company hag an au-
thorized capital stock of %5 W00 nd
000,000 In bonds, all of which are out-
standing.

Keystone Telephone Company.

Grosa earnings of the Weyvstone Tele-
phone Company for Aprii amounted to
$106.850, as compared with $19.110 for
April, 1M2; net earnings were $0,778, as
against $0.1% last April, and surplus after
charges wus 32,492, as compared with
5,08 for April last year. The four
months' gross ended April 50 was $414.245,
as compared with $IM.427 for the corve-
sponding period of lust year; net earn-
ings were $02788, as against $182.702, and
surplus after charges for the four montns
amounted to 30155, as compared with
£90.671 for the same four months of 1612,

Pacific Gas and Electric Company.

The Pacific Gas and Eleotrie Company
for the quarter ended March &1, 193

showed an increase in gross of

and i net of 81,753 over the sinie period |

of last vear. When the annual statement
of the company was made publle officials
of the company stated that gross carnings

for the year would increase about §1.000 i |

over last vear, and the increase for the
quarter g bhearing out these |-r'o-r1hl|-mr.
The report for the quarter |s as follows:

Quarter enled Mar, 31, "18. Mar, 31, "12
Grioas : P L 3. 502 818
Operating expanses b § L ST

Net sarnings €1, 840,504 £1.701 810

January's increase was 37086, Feh-
ruary’s $102022 and March $156.668, The
March increase exceeded that of January
by nearly $50.000, It is eald that the im-
provement work on the Bear River now in
course of con=truction will materially re-
duce operating expenses.

FORE RIVER BOND ISSUE

$750,000 Working Capital Un.
der Reorganization Plan.

Boston, May I15.—Announcement was
maile to-day of the reorganization of the
Fore River Shipbuilding Company under
the laws of Massachusstts. The company
will be known as the Fore River Ship-
hullding Corporation. 1t has an nuthor-
jzed capital of 31,0000, all common stock
At 310 par

The stock will be owned by the Beth-
lehem Steel Company, which recently
took over the husiness of the shipbuild-
ing company. To provide working capl-
tal the new corporation will i=sue 3=
oM twenty year o per ¢ent mortgage
bonds.

$5,000,000 STOCK DIVIDEND

Declared by Youngstown Sheet and
Tube Co. Out of Surplus.

" Tha Youngstown Bheet and Tobe Cam-
pany, of Youngstown, Cinhlo, has declared
a common stock dividend of & per cent to
holders of record May 14 This extra dis-
tribution Is equivalent to 00000, and
will be paid from the company's surplus,
the stock certificates 1o be disteibited on
July 1

The stock dividend is one-half the recent
inersase of $10,60,000 in the common stock
of the company. It is intended to hold
the remalning $5,000,000 for future exten-
slons and Improvements.

ROYAL MAIL ANNUAL REPORT.

The Royal Mall Steam FPacket Coin-
pany’'s report, Just jesued for the year
ended December 81 last, shows a total In-
come of {48945 Interest and other
churges, 171,008; balance, £315,147;  divi-
dends «n preference and ardinary stochs,

. balance, (A0.7%; insurance fund,
balanee, £153,721; reserve fund,
. surpius, £23,721; previous surplus,
{71,008, total surplus, £84,810,

The directors recommended the pay-
ment of the usual hall-yeariy dividend of
a1, per cent, less income tax, on the prof.
erence stock, and a dividend of 3': ner
cent, less income tax, on the ordinary
stock, making a total dividend of € per
cent per annum on the ordinary stock

The investments held in other compa-
nies have n'!lu’l.-ﬂ remunérative, and out
of distributions recelved during the Vear
the directors have written off extra de-
preclation from the fleat and investments,
The balance sheet, as of December o1
last, #hows among = Habilities £250,0040
reserve fund, (340000 insurance fund, nlls
payalbie, {48,325, and creditors and sundry
halances, £ 415, Among the asseis al'c
debis due to  the company, including
ugents’ balances, amounting to 1,017,853
and cash balances, bills receivalde il
acerued interest on Investments of L2,
(0. ‘Total assets and labilities amounted
1o [t«.%!\.m.

PUBLIC UTILITY SECURITIES.
(Furnished by Wililams, MoConnell & Celeman,
No, 60 Wall street,)
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“eEx dividend,

STANDARD OIL READY
TO CUT STOCK MELON

[To the Holders of

Will Increase Capitalization to $75,000,000
and Distribute 400 Per Cent Share Divi-
dend to Holders Next Month.

and bills receivable of 3$21,%3,266, against
wlideh there were accounts payahle of
]:!jﬁ.'m,mn and a floating debt of $4&52,177
F = Ividends of 6 per cent were pajd last
cinl meeting would be held on June 5 (0| vage hut the floating debt w.spr(-duu-al
vole for an increase in its present capi- l from nearly $16.000,000 to below $4.000,04,
tialization of $15000,080 (o $75,0000,  The |
incrense will be in the nature of a {9
per cent stock dividend; that is, each | fourth of the stock of the Standard Oil
shareholder will get in new stock four | Company, of New York, and on par vilua
times his preosent holdirgs  without cost | his new holdings will amount to 15,00,
W0, or, computed at the present market
value, cloge to 820,000,000,

Rumors are current in the financial dis.
trict that the Atlantic Refinery Company,
another former Standard
will also declare a stock dividend of 409
per cent In the near future by Increasing
its capitalization from $§5,000,000 to 35~
vedr the company
approximutely 145 per cent on Its stock,
and It s well able 10 make the extra dis-

Thesa are happy dayvs for holders of
Standard Ol stocks, The New York <or.
poration announced vesterday that & spe.

to himself, The new stock will be dis-
tributed to holders of record on June '3
The company has also declared & cash
dividend of $6 a share, payable on
June 14,

The capital stock of the Standard O

Company, of New York, was originally |

o000, This was increased to $7000,00)

i IS0 and to SIH000000 fn 108, The ¢om- !

pany’s surplug at the cloge of last year
was In excess of $45,00,000, 1t had mer-
chandise on hand of #1009 and cash

earnings belng applled to that purpose

NEW HA_\{EN FINANCING

Poad Forced to Pay 6 Per Cent
to Retire Maturing Notes.

The present investigation of the New
York, New Haven & Hartford Railrond
wis reflected vegterday in the higher rate
the road i forced to pay Lo secure new
funds, The Boston & Maine, which is con-
trofled through stock ownership, has §)2,-
000,000 one-year 4 per cent notes matur-
ing on June 10, but to retire these ohliga-
tlons the management must pay 8§ per
cent for a similar amount maturing on
June 1, 1914

President Mellen attended the maeting.
which was held at the oMces of 78
Morgan & Co The bankers announced
that no decision had been reached as to
whether there would be a publie ol'!'e:in‘
of the new notes.  An issue of §2,000,000
Connecticut River & per cent one-Year
notes has baen sold by the New Huven to
J. P, Morgan & Co

At the recent meeting of the Boston &
Maine directors no action was taken on
the dividend, owing to poor earnings

Washington, May 16.—Counsel for the
New York, New Haven & Hartford and
Baston & Maine rallronds submitted to the
Interstate Commerce Commission to-day
thelr final analysis of the ingubry into
their operations, in which they say

“There can e no doubt that the torrent
of abuse which has been poured upon
these rullroads has had a serious effect
upon 1he morale of these organizations
No smull part of the time of the prineci-
pal officers hus been devoted to pre Wmring
tor hearings before state and federal com-
missions and in preparing for trials hefore
state and federnl courts. 1t s & marvel
that the resuits accomplished have been
ne gootd ax they are”

The Yriefs closelr follow the lines of the
oral arguments made by counsel for the
rallronds lust week

GUARANTEED STOCKS.

(Furnished by EMngham lLawrence & Co,
No. 111 Broadway.!
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MISCELLANEOUS SECURITIES.

(Furnikhed by
Hroadway )
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TOBACCO STOCKS.

fQuatations furnished by L. L. Winkelman &
Cov, No. W Broad street.)
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[TEMS OF WALL STREET

First Mortgage Bonds |

Dated June 1, 1883, Maturing July 1, 1913, of the

New York Lake Erie and Western Docks and Inprovement Gompany-

_ The undersigned, the New York, Lake Erie and Western Docks and Improvement Company,
ofiers to extend the above mentioned honds so that they shall mature July 1, 1943, (unless sooncg
redeemed as provided for in the Extension Supplement), with interest at the rate of 3% per annum,
pavable at the office or agency of the Erie Railroad Company in the Borough of Manhattan, City
of New York, semi-annually, on the first days of January and July in each vear, the present
First Mortgage lien of said bonds to remain unimpaired, both principal and 'interest to be
pavable in gold coin. The undersigned, the Erie Railroad Company, successor of the New York,
lake Erie and Western Raifroad Company, lessee of the mortgaged property, hereby consents to
such extension.
Holders of such bonds are referred to the appended announcement of Messrs. 1. P. Morgan &
Co., as to the terms of the extension offer.
Dated May 13, 1913, :
NEW YORK, LAKE ERIE AND WESTERN DOCKS AND IMPROVEMENT COMPANY.
B} F. D. UNDERWOOD, President.

By F. D. UNDERWQOD, Presidmi

New York, May 15, 1913.

Reterring to the above natice, the extension privilege applies only to the holders of such ?;onds
who shall deposit the same with us, at our temporary office. Mills Building, No. 15 Broad Street,
New York, on or before June 2, 1913. :

The July 1, 1913, coupons, if presented, will be cashed at the time of such deposit.
~ Upon such deposit temporary receipts will be issued, exchangeable for honds of an equal prin-
cipal amount with the Extension Supplement and new coupon sheet attached, when prepared,

Copies of the Extension Supplement may be had on application at our office.

Om July 1, 1913, or at any time prior thereto, at our office, we will buy at par and accrued in-
terest the bonds of holders who do not desire to avail themselves of the above privilege of extension,

We are advised by George F. Brownell, Vice-President and General Solicitor of the Erie Rail-
road Company, that in his opinion the extended bonds are and will be tax exempt in New Jersey.

J. P. MORGAN & CO.

ERIE RAILROAD COMPANY.

Stock Exchange vesterday did not exceed
1,000 shares, all on the buying side.

Dividends were declared as follows:

General Chemlenl Company, regular quar-
terly of 1's per cent on preferred, payable
1 to stock of record Juna 10,

Butte-Alex ®cott Mining Company, H0 centa
a share, parable June 30 to stock of record

Chesehrouzh Manufacturing Company, reg-
ulnr quirterly of 8 psr cent and an oxtra of
4 per cent, pavable June 18

Hoston Woven Hose and Rubber Company
regular querterly of T per cent on Corniman
regular semi-annual of I
preferred, payabls June 18 to stock of record

B4 1T, muchinery wnd tools, $i,0000; unihgui
dated claims, $1.000; debts due on open ac- | wheat market yesterday, Its Influencs

count, §:

Tonopah Extension Mining Company, regu-

per cent and an extra of

Inr quarterly of 2% JEANNETTE B, NEWMAN Pet
|

agminst Jeantite B Newman, formerly of

Woalen Campany,
terly of 1% per cent on preferred, payabls

Canadian Pacific has offered to purchass

pur and interest
standing first mortgage 5 per cent de-
bentures, due July 1, 1015,
retirement were seourad by the recent sale
of $40,000,000 new stock at $175 a share.
The bonds were issued in 1885, and com-
indebtedness on

its $53.7680,000

in 8} Swd beoned
UHARLES DELAND- Uharles Deland, an p . s
Actor, Hving Mt No. 105 West 45th steeet, filed small scare among shorts, which drove
petition, with Labilities conslsting of e
cured clafine of 510143 and assets of 513 cash | later m A 7 v * 545 °
et gl e o S e ‘l“”“tlfdl-r months % to Tge, with the close near | ente, 54 MG 20 spring
Mining Company
actus!l value of dothing
BEAMUEL iR Samye! lufte
IUEL CLAFTER- Samuyel  Clsfter, &1 ynarket was easy and quiet.

Pacific proper.

The estimate of the gain in cash made
by the New York banks in the last week
L2056, 000 shipped
to the luterior $4,080,000 was In national

The gain from the Interior was |
umounted  to |
The loss on Sub-Treasury op-

erations was §3I87,000,

Holt

2,000 ]

A T Endiiles aF Do Falo | 8D Witk wers strengthensd by the
and Tini, wholesale produce dealers at No. 122
Warren street,
show  Jlabliities
which $1.500 are debts due on upen account,

1
It is salid that the Vacuum 041 Com-
pany in Germany has won 1t= suit againat
the Clty of Hamburg for return of Income
taxens nssesscd against profits, which wers
pald under protest
The following judgmenta for amounts
more than $100 were filed vesterday, the
first name bheing that of the debtor:

I March the Chesapeake & Ohio carried
1,300,800 tons of coul, compared with 1.-
14,110 tong in March, 1912, a decrense uf
In the nine months ended
March 21 the tota] conal tonnage wWas 13-
065,306, & decrease of 1,164.2

Auguste, Hlartense, wnd  Josépl  Dutar—M . 2 £ |
Platiz, $1s af Weo are afrald that this pelicy will fail | feqnc y
Allenn, Jolin Bt Vesta Storage Fattery Co, lin ita purpose, as the fundamental hasis | lower. Rio 7

Fxports of copper for the week ended
15 were 11,0856 tona.
91,095 tons of the metal have been ex-
ported, compared with 14.460 tons for the
month last yeur

Hans Winterfeldt, of Speyer & Co, re-
turned yesterday on the Mauretania alter
lin—E, M. Nichols
iassalin, Frank D, "o
Cowell

Dr. Rudolt 8. Metz, of lLadenburg,
Dk ke

Thalmann & Co., salled for Burope yester-
day, to be absent about three months.

S NEW POSITION

R. C. Caples General Traffic
Manager of Western Maryland.

Fdmonstot, Eligabeth—J. 1, Fisher, $7.00 055 TOTAL DOME&TIC HECE’PTG- 12740 CUT MEATS -Plckied bellies m;‘:"

Etgen, Jullue, BEdw. A, Taft, Cora 1, Hurgess

agent of the New York Central's trafic
depariment east and west of Buffalo, has
been appolnted generial trae manager of
Western Marytand Ratlroad, to take
with headquarters at

Mr. Caplex has been in railroad service
since 189, when, at the age of elghteen,
he became yard clerk of the Lake Erle
& Western at Fortorla, Ohio,
tha advertising  agent
road, and In 1802 was ap-
pointed travelling passenger agent of the

“Nickel Mate”

later he came to New York to accept the
position of passenger agent of the Leln-
ware, Lackuwanna & Western Railroad,
after which he became located In retroit
ng the general paseenger agent of the
Detrolt, Lima & Northern Rallroad. Dur-
ink the year 1500 he tilled the position of
general manager of the Florlda West
Const Rallroad, following which he be-

Harvey A. Willis & Co,, No. ;igl

*F

havan: §1.520 10,

Minnkler, Fdward—New York, New Haven Fashe odl, bbis ?—“C' Rice, jHRis.
& Hartford Ratlrond o, costs; S10L5 20 1,100

Breel and Wire Company
Caples assoclated Limself with the New
York Central lines as the road's special
representative, and In February, 18, Was
appointed to the position he now holds,

MONEY AND EXCHANGE.

MARKET. ~Call money
Rates: Opering 2% per cent,
highest £, closing

for sixty days, 383 per cent for ninety

days, 4090, pe
{1 @4ty per c¥n
cont for six months.
Bleli% per cent for
indorsed and choice
slx months’ single names.
FOREIGN EXCHANGE.—Forelgn ex-
change closed steady,

t for five months, L EEA
Mercantile pa-

Beletih; Louls—H, Talsky ot al 853
Yesterdad's quota-

Lo, sixty-day o .
trancs, 51% less 64 short relechemarks,
EXCHANGE-Boston, par;
pir, selling 1-16c prem-
sight e premium,
Charleston, buying

Savannah. buvin

teiegraph B premium.
par, seling 1-15¢ premium,

bank %1 premium,

SILVER MARKET.—Bar silver in Lamn-
don was steady at Shad, unchangd
NICAN EXCHANGE.—Mexican ex-
New York was quoted at 200's,

RY.—The Unlted
debtor at the CUlear-
to the extent of

SUR-TREASU
Sub-Treasury Was a
l“lj!mlioun vesterday

INGR. —New York, ex-
balances 819,611,644
32, bal

Estates of Long Beach—3 Rheinstrom, | but

BANK CLEAR

Boston, exchang
#16,5m0; Philade
balances $2,100,760,

halunces $2.1986.9i3; St
$13, 145,604, balances $1.008,

SEED PRICES.
CLOVEREEED —Cash,

I.af‘mlilll Metal l;‘n.. \'|rr|rt|'r J. Dunne and | market No 1ﬂ .

Annie unne —Albert  Ochse Co., | $100'3 ¢ o b afloat,

$2.042% 08 = f.,‘ﬁ-‘.-’ ot tyfibye, and w frm underions pre- |marks are commanding 2, Little pneru

M. Firschbaim & Son—Mutual  Allianes | vailod _all day, with final prices near the and :hn stock steady for
Trust Co. of New York, $1.450 23, top.  Some reports of |

Natlonal City Bank of New York——Anglo- | ings wers recelved, but
SBouth American Bank. Lid. S15650 78 heen mich helow expectations, and will prob-

(H
Iphia. exclinnges

Bassalio Realty Co.—Matthew Wilson ‘0., | ably continue 'lght
$30% 10, o :.1'9;‘..1'. There was n decline of 'sd at Liver-

to )
Equity d i ' Mo — shipments atount 0
uwity Hond and Security o Equ‘“b!' pool, and Argentine P i - g 3 g ﬂ“"‘;‘. oy | 8 2

Baylor-Yarborough Co.—Frank  Bros,  and | buspels the previous week. Fxport corn,
? l;!lrllni 127 A, a1 tab n{lmt. “L)A‘l'sI-l“ s e nt
‘nlonport Construction Coo an ‘alter Nor- walled in May oRts, W n dem from

tis—W. Buhl, $214 72, sl - fire 1p 1'c & bushel.

¥
£13 K5 October,
ALBIKE —Prime cash.
Prime cash and May, #

and higher.

ng | No 4
white,

349 0, and fancy clipped white, 44'2¢

Hayen, doing buginess s A, Hayes & o, . .
agent, at No, 12 to M6 Went LTth street, show 3"—": the week. according to Bradstreet’s, were the
-l»luh 1!;"- of lm.':.:? ot whicl $12,220 ;lrrr un F|rmﬂes Oﬁee Gams' Jatgest since October, 1002, amounting 1o 3,
motred; assets of 88,502, consisting of atock, ) | 011,478 bushels, agsinst J,214.130 last werk,

Bearish crop news was ignored in the| ang 4,027, last sedr; -‘in o Juiy 1 200~

b
AMOUNTE UNDER $10,000,
ances and sume buying on the big cash

fom fited | NEW YORK PRICES.

to huve any ", 1 shinch May, iy i
ports were received about the chin I ™ wibd FTIE
- July.. ... Inidy Hi'a ity -

INTERIOR RECEIFTS,

:r--:r..t_ ;;,alnhuu.m 0 |I|I- gpunt of £ u;u or | been  damaged materlally, The market Wheat Uorn
wore, which property she I8 alleged to have | = . 1 . i - ‘
ooyt Pkerts she Js Wit (0 M | closed at % to lc net gain for the day. | VAL B it
;.|..”I| May 13 r Cyeditors: ol Frank, doing | Corn was firm all day. based on the Hzht '. LB §ORT - s oo s s SO0,000 F200 M
wisinesy under firm name of Frank & Frank, n——— — " 3 . i ey
B30T, Majestlc Manufacturing Company, $100; i movement  and some inquiry for cash | SEABOARD C(LEARANCES,
Max H Ilr;?l u:-']-ln and Max Woingast, trad- | corn, the market gaining s to %e and
ing as the Hroadway Skirt House, §271. Judge | o ’ . o | To-dny
Holt bas appointed Carleton 8, Cooko revelver | ¢ nsing near the top. Oats felt the effect | Last week iee

of active commigsion house buying and i | Last year. ...... 37000

» Mey . P N ractirally unehanged.
|thie May option up 1ze a bushel and | EASUERE LSRNt 4 noE8s

L1 l"s.‘;’:’-
i . extra No 1 winter, £ 00 s No o2 805
of & par value of St and | the top. S0, Kansas stralghts $4

Uoffes prices sagged nearly all day and | spring patents, $5 4043

er. Hving Wt Noo @i Eagle avenue, fled
s1 A5E$1 40, coarse,  $1 23481 30 FEED

Sl i i .
CHARLES LACEY PLUMIL INC. - fudge points. Henry Nordlinger & Co.. in thelt' | (e stern spring bran, $200@$20 70, standard
Wil Willlsm , Crervey  recobver | thonthly review of the coffee market, =ay: | middling. $2i. four do, 827 red dog, $28 10

city bran, $2000 bulk, §22 sacke: middling,

lacey Plumb, Inc.. er
bour business o the Priddpes
$1.00m  hond Assots mald to

crop, which were previously entertatned | gos 50,

COFFEE—Oorings were on a somewhat
i , | more libe
sharp declines of values, seém to be still | willingne:

Michael D Filoo, dhore C £ i
oy g o148 ot adhered to by the majority of Interior

dea

ehb In the hope of being able to replen-

new crop hmoves freely to shipping ports, |

rein highor. Spot steady and unchanged

$an 20,
Austin, Ruth R~ Bach (conts) §100 10, governing It (a large crop) has changed, 11%¢2 for Rlo No 7. Local contract prices:
I":fl'”lsm“:"imu' F. New York Telephone [ and the crop may uitimately prove to be Yester
0 f tar -
Harrect, Thomus § Thos. F. Harrety & |tven less thun a normal one. Tt s weil - Onen. High.  Low Close.
”! 0 ln- Snine, to beur In mind that Furopean avallable ?,,',“ TR ) ” ‘.':g”'l;
Ll A . - " { ¥ W' b -— -
:h:::}; Ir":.l v ]l U“l'.l:'«.‘;l- I{;_l.l:,-;-.- .1‘; .’. “ port  sto ks wera only 3450000 hags on July L1LE0 1030 113 1L25a )06
Hiles "I May 1, and that these port stocks \~,'|Ill;:"’lj-" aE 1148 1140 :: ':'"f:” o
Clade o p o . A o L 3 ' b Y
cat Hegtert W ¥ 1o Kennods 8182 [ oy tikely sufter & further reduction of |01 .. I
Maladeen ot al, over La@0 bags by the time new crop l\m 142 1143 1149 ” ::ﬁ”ﬂ ”::
Cigrke. daties 4., M. E Molaugh- | Beazillan  coffees can reach  Hurapean | Jan .. 1AL % 1145

£108 25 4 ?

1, S1004 47 murkets, which il force the Europcans

2 fber ’:-"";f"" to buy lberally of the new erop in Its
LA an of New ]

i These are factors which, in l‘lilo\:slll!!! The tendency was dowsn

roet a4, $118 84 . : o | Ward and fingl prices wore about lowest of tt

i our opinton, witl not anly prevent & Iower fy,o * ThopK Steady:  mess,  $21 THEE22 2

B —Runkel
New Neot

early stages,

Ehret, Grorge L, Ward, S2632 05

Epstain, Fdwin J.— M. Neustaedter, $214 068 priee level, Lut will cause vglues to ad- | family, S24GEZH. short clear, —$20 N2 20

5 Melville H, W, Vagel ot nl, 21408 vanee." HEEF—AMess, $10G820; family, S2iG8
L pucket, $2l0822. oxtra India  mess  $I44rEL

Anna— FEarle & [Ruseoll. S280 46
DRESSED HOGSE Bucons, 12%W#12%0,

th, 18%c; 12 M 16%G15%e 14 M,

and Rite B Grunie, exrs-—H. Shnon, New York, May 16, 10001 L A
SHIN DT Wheat, hush 234,800 Tur:rh r?tt.li. : A ! plekled  bams, 15 FALLOW —itler; spe
Fisin, fie0. Bo="Cammever.* $ih2 1ofn, bush 112 Tar, hble clal, B%e; city, B, nominal; country, 3
Glllette, Harold 1 1. Rome ot al, $190 77, | Opts, Lush ] Asphalt, bbls LY LARD - Ensy;  Mildle  West, 11100
Grohe, Hulda—H. H. Healty Co., h Farley. hush .\:r-halt‘. warks W20, city, 10%e; refined guiet; South Amer
Hahn, Theodare F, and 1linols Surety Co-—| Malt, bush 2 0| Copper, bars lem, 12850, Conunent 11.85¢; Hrazll, kegs

Naonah & Price Co; S0 TH Fiaxaeed. bush Cop matte, sacks 13 & compound steady, S8 STHARINE
Hehire, Hildn & Libdy W Philip: $121 01, ¥, hbls 6| Lead, pIRe.. —Stendy; oleo, 10 elty lapd, 12%0
Finrt, Bdgar J M-=N ¥ lert, 812 41 Floor, . aneks oM Quicketlver, Nakka COTTONSEED OIL— A slightly  steadicy
Halpene., Frank T--F Fisher ot al, 33847 |} -ar:; PPy Spelter, plates tone prevatled early, bt the demand was not
Herrmann shraham—5Sew  York BElectrie n'. whingi s Cotton, bales aggressive, and late i the session the market

Sigu o, $I0N 54, ““r, Ye. sacks Mnhlir' SRS was casier, elosing at pet wnchanged ]
Jacobus, Mosvs J—H Oppenhelm ot al; 1-11--7‘--||I- ks W ool "RACKS: .. points lower. Local contract prices:

24055 it Hay, tuns ;39 Broom corn. bales Yeater
Joline  Adeian M, and Dougles  Robinson, | Cornmenl, bbis %8 Tovacco, hhds Open. High, Low 1 lose ik y
_teevivers—F Siimka, 1525 Cornmeal. sacis 1.574| Tobacen, tes L5 Bpot. ... LRCE TS0
Koollsted, Bdw A, and foellsted Contracting | apiiifeed,  tons | Tobtocn, phgh. . | VEY... ... we3 ads ANE  BlSgese 6

oW Hochsting $180 °8 e, e % Butter, pkss...... 881 |dune nod 693 005 GOSHENG Ay
Kimball, Maud F—A 8 Cochran: $100 41 Alcotioll - buls. 50| "heene, pHES 1,088 | July BO0 K00 B0 BEMFENT  AUS
Kempstiall,  Bleazor — John  Wanumaker, .-';-Ilrllr o leglde 10| Eggs, pREA. ....... 31,48 Aug 308 30T TAGETON T

New York: $196 17 W {caly, bula 2850 Dr poultry, phge. 369 dept ... T8 T0s 7 TNET0s  1.06
Kelssy, Otto—XNorthern Bank of New York: bhis. T T 1a Ldve poultry, cte, 1,702 L 635 8T 0T ll.'i:xal‘.’f» 0

S25, 487 W7 Hamu, tos 100 Apples, bbis...... 1% NOVirannas U1 045 644

: s 5 1 DG v - GA5G6.UT 60D

I Balech—=Xew York Telephone o Cut moats, phgs 11 Apples, boxes
coee 30 Potutoes, bbis

.

# () H & r - B I-H"‘!. 1
LARTARIY, e "F-,,'_f',':',';"'i’-f_"""."" ard, Kegs ... 4308 Onions, bbls.. steads with only o quiet trade. Syrups
e S un ) et gon €0 | UL canes : 21 Oranges (Ualy, bas | quiet and steady at old prices,
Miller, Charles—Sonn Hros (Co: 8204 01 Tallow, bhis 112 Cherries (Cal), bxs NAVAL STORES—Spirits turpentine was
Miraky, Leon—F D Shapiro ) Tallow, ten 18 Oranges (e bxs # lttle eapier .on more libéral arrivids,
Mullsr, John F, ir—R 3 Walson et ati ] Girense, ... 108 Hownuts.  sac ke Rowin steady and rar dull and nominal
$178' J I‘u-.lrl‘ 1-:|In . }I.f I:”Mrl‘;‘t’l‘;;" ::l;“:‘: rin?rll]s.:‘irihr?nm :;.-H]?Jrulm ﬂn":r. and 1u‘-;;

4 »yi thy ’ - Ojea oll, tos cal I p 8. . Jdnseed o steady prey Lo

MeKes Timothy W—M .} Van Schoon ',}” O iSRiis 20| Ralsins, DRES. Bitoas y ¥

Hosin, hbis

Musica, Anthany—I Finkier, $424 0] .
Ovdman  Betty —Ludwig  Baumann & o EXPORTS- “Il‘i':-lﬂﬁrn‘-:“'!“""l‘:n;lu}z! mll.IItlll:T‘Pl'l-n'.‘l'
M : ; . 7 e i am 4 e
e T Sies Wl ieRy W il ""“'N‘:h"‘ ave- 128,390 z,“::::,";l"ﬂf"' ,5:'?"‘? fAne granuiated, Huw was ensier, with salvs
[ 38 iy ::.It: I::nlll l::; Pork inlﬂ.l i .:,'rm”:d ..-'r e h.‘tn nf“F'urlt-; .I{Irom rl';r 7
O'Nelll, Mgry 1" Waldhelm 2 58 i nh. . 30,5001 | e rompt clearances, At $.27¢, basis centrif-
O Ko e i, — & mr-‘-.ls Merchants | prasrre (e | ::::; ';,t-'l‘ 7 ugal, ite on Thuraday:’ and_abeut 40000
Resliv and 1 Jent o SO10 & Poar, bis I o+ bR bags of Cubas for May shipment ta locel
Pearson, Nachel, adm -5 Saltzman; $12 :-‘;1’“" t,.lil:' ) Hnml' ™ refiners at 11i-18c. cost and frelght. This
Fartevl, | to—8eabinrd Wine Growers, N e 21,826 Lard, ™D : established & new low price for the season,
P Flour, silchs « ShiEs ard, b and was sald to be the lowest quotativn
B—F Walidschmidt ot a! Cornmeal, bbis d I';p i!_‘rlﬂl:.‘- 4 7 made during the last thirteen years. Cuhags
Feed, h 8. heas "4 ofl. Lbin1at T2 atill commanded n siight premium over the
Hran, b 2,000 Cot'seed oll, LDIBIL S0 ) porey Ricos, owing to & willingness on the

+
e . AN b il ) 4
! :1.IN:|I;.I:nE't It:lnlh “;n:{ll. :111 P Has, bales...... 931 Lub oll, bbis ¥4 pare of Porto Rico shippers to make slight
worf, Hugo D—Robert Gordorn & Son,
$100 A
Samuel—Sulgberger & Sons ©o: | tron, N, No 1 £.91525 [ Fiour, Mpla pat. &4 8
CND No o f 188l Cotton, middling 1200
Motgen—Manhatian Leasing Co: | jron, # No 1 f. 175 | Coffee, No 7 Rio ‘g‘i :llh buyers apparently willing to pay pre
Sieel ralls. . 1.3 n-uan. granulated 4.3 vious quotations. but with no nlfo‘n_ n

On the has
re: Centrifugal, ”:‘\.21\': muscovado,

CASH QUOTATIONS. :Ih duty.
.;'T“ and molasves,
the day the market

Zampter.  Arnold—Adolph  Ep o e e W, 150 by, K. p 46
Yy golok | Spesr & ColEinnd cop, Bl :tfc | Moluswes, O K. ¥ 5330 | London beet sugar was quict and unchanged!,

i Reef, family.....

LT .
in .
T Ualexander, and Heltn B—C Zabris- | gxe \ ! Tallow, prime 614 | pcconding to the early cable, May being
hie, 813000, = et ‘,m':'!_ ‘3" ki el 160 b, 12% | Quoted e 354. June at s disd, and August
Schimpf, Max—Sulzberger & Sons Co, of 0O r‘- stand wh W Lard, mid West, 1115 at fis A% d, while on the curb May was quo'-
America, $10272 oty 540 Pork, muse....... 200 ed, fla 4%4; June, G 4'3d, and August. O
By : . 71,4, Willett & Gray: Total stock of

204

$107 41,

gnyder, Philip—Eagls Wh - New York, May 10, 1013, | The increase ‘of stock Is 1.077.480 tons.

“ﬂ-.' 1 O e fie Raad 094 GRAIN - WHEAT—The trend of prices | against an nerease of 1,188,005 ‘Illl week.
was upward practically all duy. and the ciose | Total stock and afloats together show a viai-

grraphic ! Achilles, and Perry i g -
Ifarton lee Croam o, $110 MIN'“ Ve Siowed %fife net advance, with May leading | ble supply of 3,074.000 tons. against 2852271
Swan, Kingsley Ivj Nownk, $1 3 Tas aitant! %o (he
Schifrart, ank J—United Distlllery Co., | and the market turne attention -

$110 02 sl gk s and the big et | COUNTRY PRODUCE MARKETS,

Bearish crop news was ignored, | laar year, or an Increase of 1,122,680 tons.

=4 1he upturn

‘Michasl—E, B strength i coBrhe ETRNS M week, tne Intter
jehael—E, Baonagur. $440 41, ces both for the K, 2
Peter. and Begtha “'mn:g = A ?2":; the heaviest since October, 1902 There L0 ) New York., May 16, 1018
1. 8538 03 was also some buying :5- %gn; lgsl cw: Mrt..\.\‘: :?%ﬂft}—?uulp%‘gg‘bm
Aenjamin H. 0, Tavior, §745 1 W aREregal L, 000 bushale & 1. arke ¥ Average

N iaate- s T g tfalr of which were sald 1o fred kidney, And pea Aare barely sustained.

L

Welchinsk, Lizzie—M. Rosing, costs, §108 82, | Chlcego, about 2
Walton, Welllngton, Hurry F. r;:;:n;. :ml AlLe l,,r,' f:;rl pxpoit. Une of the featurss was the | General trade quiet. Medlum scarce and steady

seliing wmd the alarm [t firm, Scotch peas runm!n& N0 poor that

fred Lippman—M. V. T, Kerr, $7,730 48 lack of  #Egressive
Wadde James A —Willlams & o ol ay shorta over the tightress of that | there is preasure to kel ANS, ",
0., 845308, Socierg f.?:.g:‘:-;. There was little festure to forelgn | cholee. logrlb. $5 00@80, medium, §3 0384 05,
General Fodération Bulletin Pub. Co.—H. | markets, which ineluded s partial advance of | pea, 1 [ i+ red kid-
Stowell ot al, $107 81, i,d at Liverpool, 's¢ at Paris and a decline | ney. ¢cholee, w ?
Knlekerbocker  Auction Co—M. Strauss, | of %c at Budapest. Argentine shipments wete [ 85 75; yellow ey # '
$1004 ’ 2480, 000 bushels and exceeded the eatimats. | lma. California,
were 00U bushels under Jast week. | §2 75, \

. green, Importied, §2
ted worjd's shipments at —Receipts, 8,857 pkgs.  Moderata
Hroomball ""m..mu.sro'nt North America, | trading, but full uw and u wel{.mdy
A of the stock s show-

$300,
Interborough Rapid it Co—8. = i, Lushals,
et e Sl Tranalt Co.—8. Frankel, | 7.000.000 bushilh (5 ek ago. +In the local | tane on «

agninst A48 000 reamer
Northern Duluth was quoted mixgire of hay And grass, but there
'y tl"un.\‘—-‘l‘hm WAN :l'n ad- o 'ﬂ. ement the fneat

er country offer-
* movement

untll farm work is

t o, ] i, K1,010 27 o7, ;<o 5 ,
Tust Co, of New Yark 2% A 16T, 00 hushels ed Bt - Ty s .
t CHEESE—Receipts, 1,288 boxes. Markef

Continued on sixteenth page.

shorts ghat drove the p

actlva commission house buying af

BUSINESS REVERSES. | ; Vurther
. later months advanced Erh'? '&Q&Iw. ln!d the

il t t o
APPEL BROS. -Judge Holt appointed -‘“'\l Jay, Cash e i e Tocal market were firm
» Standard white, 440, No 2, #4i5c.

Wulfsohn recetver (i Louls mnd B
Appel, trading as Appel Hros, manufect
fureiers, At No, 40 East Sthosudet, in $4,000 |
bond.  The labliitles are smid to ke about

12,00, ot nbout $6, or §7,000. i
AT oY Sehedulca’ 'of Adolph | Grains All Show Advances and | i " " kumain, feeding. 54 nominal e i ¢

New York. Wheat,¢including flour, exports for

M3lae: No 4, 42%z¢i ordinary clipped

RYF—Steady; No 2 Western, t83c ¢ 1 f New
HARLEY —Steady, malting, bd%

422, 70 hushels, pgalnst 145, 660,60 Ia"’lx lﬂr:m.
; Carn, (CI ] 575, ot
bolng; overshadowed by tho Beavy elenc | JELNbs tar el S G4k tast piar: eisce
July 1, 8801101, against 32,760,319 last year,

| business of Thursday, a large part of Yestor
No, 1175 Elizabeth wvenus, Eljzibeth Ne y ' ! ; 1 )
Jerpey, 'l:hll I:I-‘I:r:t: l\: l:”-u.n-! rmt“ ' | which was foF JxpmE. A DERCESS e i lnwn' “:‘"' L Cloee. %
place of Lusiness or resldence within the | o i ‘

United  States, but who s alicged to hove | bugs in Southern Kansas and Missourd, | Sepr..... - —— Wy 4

property within the furisdiction of the South-
ern District of New York, #1 No, & Lispenard but 1t was sald that the wheat had not

FLOUR AND MEAL-- Flour was quiet and
spring patents, $4 Tl
09, winter pat

AEE4 30, fanoy
RYE FLOUR—
Tha Steady, Falr to good, 84 60483 85, cholce to
etitd £ T [ 7 2 D fancy,  $3Lo@ss. CORNMEAL—Kin  dried,

on with labilites of $2037. nssots, | close was steady at i net gain of 3 to 5| $345. BAG MEAL—Fine white and vallow,

“The expectations of a large ecomin %, L
P : Be COMINE | oo anggdf. red dom, $2800; olimeal, §25%

al scale early and bBulls showed un-
to take mors than small lots, and
;‘o-lul:e;'l thelr bids for the neas positlons, which
- - L eon  the principal sustaining factor
rs, judging by their vontinting thelr | (hroughout the week. AL tne outset vilues
JUDGMENTS . R hand-to-mouth poliey, allowing their snp- | were unchanged for the near months and ¥ to &

¢ ECORDED. 1 d ” 1 polnts lower for distant positions, but during
plies to dwindle to an exceptionally 10W |the morning the near months slso sagged off
and the market was easy, with a guier trade
H s _|sAfter the eurly selling was over the market
ish their holdings to advantage when the |y ame stendier but dull, closing sieady &t &
et advance of 5 to 5 points, with sales of
27,000 bags. Tavre closed at o net loss of '
burg was net unchanged to ‘s prE
5 reis lower, while Santos was H0

1L4TRILas 1150
1144 1148 1048 104841040 115
TLABGILA0 1152

MOLASSES AND SYERLPS- Mologses was

RICE —Very steadlly held, owing to eon
tinued llght ofteringa and reporis of a het
ter Inquiry for the higher grades of fareign

voncesslons hefore any changs = muade in
of last sales quots-

At the ecioss
a little steadier,

Stmon. Julius—Powell & Giberson Linen o, | GENERAL MARKET REPORTS. $?;2?71‘?:'-|“;:::‘::.4;:ﬁ?::l:::‘\'tn.fl‘ltl':;l



